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OWNERS ‘AND DEALERS.

s

1

.BUSINESS PROPERTIES ARE NOW
- BEGINNING-TO MOVE.’

Prohibitive. Prices No Longer Seem
to Prohibit—Several Sales of Close~in
Properties arc Noted and More . are
Expected to Follow: C

. The market ‘Is’ beginning to move.
‘A greater.number of business proper-
‘ties changed hands during the weck
‘than, for seeveral. weeks past. It is
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' A_MONG REAL ESTATE .~ .

inevitable that the tempting offers
made " by capitalists’ should ' induce
owners. In some cases to part with
properties. The' offers are generally
more ‘than the property is worth at
‘the present time, as based on'its earn-
ing capacity, and more than it can be
made to pay’ interest on, except by
the erection .of improvements that
will run well up In the thousands.
They- are not more than the property
can - reasonably’ be ‘expected to be
worth fn the .future, but owners
should remember that capitalists, who

talns 1080 acres, was placed upon the
market through the -agents named,
about’ the 1st of last June, and the
entire tract, excepting 50 geres,” has
been -disposed of since that date. ,/The
majority of the sales w:ire of com-
paratively small tracts, flve, ten and
twenty acres, and most of them were
to actyal settlers, who will' build unon
thelr ‘parchases,_and- put the land ‘fn
cultlvation, Thus the development of
the agricultural.inlerests of.the coun-
try keeps pace, with the developments
of the city, and all ‘'work together for

put up their good hard cofn, ‘and take
all.risks of .those fluctuations which
‘sometimes affect the eutire country,
must. have some opportunity to’ see
thelr way clear to an interest-produc-
ing ‘proposition, - Another reason for

selling .unproductive properties,. when |

present owners cannot or, will not im-
prove, ‘18 that .a portion 'of proceeds
can, in many cases, be reinvested here
in " rent-producing propertles, and the
new money which the new owners ot
the ‘unimproveqd - properties must ex-
pend in' improvements, will help build
up the city, and thus help to make
those reinvestments more valuable,
Purchases of all classes of residence
propertles continue -brisk.

Fifth and Main. .

"In ‘the early part of the week the
bids submitted to the administrator of
the estate of Francis Page, deceased,
for- the .lot, . 73 9-10x140 feet,” on . the
southeast corner of Main and. Fifth
streets, with a -two-story brick busi-
ness bullding and a_ two-story. frame
dwelling, were considered in the pro-
bate department of the Superior Court,
and the bid of $80,000 by W. R. Her-
vey was accepted. It s understood
that. the buyer represented Drs. H.
West Hughes'. and Henderson -Hay-
ward. Among the other bidders, were
A.-C, Bllicke and H. J. Woollacott,
The former -bid $78,500,  the latter $76,-
000, for ;the property. It .is. reported
that'-$87,000 has been  offered- to the
buyers .since their bid. was accepted
by the caurt. Thesge seem like stiff
figures, but it is undeniable that cap-
itallsts -are more- willing to pay stift
prices - for” - inside ' business' property
than owners are. to sell.. In time the
property wil! doubtless be worth more
than’the amounts paid, or said to haye
been offered for: it~ .
Broadway, Below Seventh.

Jacob Loew has sold to a local hgvos-
tor,” through 'Edward: D. -Silent- & Co.,
60x165 feet, on the west side of Broad-
way,. between Seventh and Eighth
streets, with a cottage dwelling of small
value as compared with the lot; con-

'sideration named, 351,000, ' Estimating

the :cottage at $1000, leaves $48,000 for
the lot, This is at the rate of $800 per
front foot, and: with the..present.pros-
pects of -the street, it' {8 not.unreason-
-able. The.property. was purchased by
-the- present’ grantor, a-little-over. eight
months®ago. ° The cangidération. then
named ; was: $33,000. ' The 'report, of the
_transaction appeariug - in’this reyiew,
‘March,2, was as_.follows:! .. N :
:-Broadivay 'realty continues toiberin
demand. Burchages.. pelow . Beventh
Street, that”arc' aindoubtedly. meant, to
"e.'th(:_”tot‘crmi{ihljs“, r-husinesh’ BIotks
re, bécoming . decidedly -  frequent.

JAmbng-the -invedtiients  on -this, thor-
“oughfar ‘_eglwy’!qata‘\‘g"eék. .way ‘that
cof Jacob, Juoew; presideint of-the.Capitol

~Milling..Camipany: ~He - phrchased ot
0O.; F, Brant . for.$33,000,° through John
IV, Hinton, a’lot,- 60x165! feet, ~on the
.west sidevof - Broadway,:..hetween
Seventh’ and..Eighth' streets, . a little
south of the middle of the bloek, and
improved with a- seven-room dwelling
that rents for $25*per month. 'This!ls
at “the gross. rate  of . $530 ' per front
foot, but deducting $3000: for the build-

‘hotel/building for "the southeast corner

irg, and . estimating - the -frontage on

- the remainder, gives-$500'as the rate per

foot.” .

.Since that time,” Broadway, from
Seventh to ‘Muln street has been. paved,
and during the nast'week work has be.
gun upon the foundation of a $200,000
of Brondway and Seventh.street, and
other improvements. for this- locallty
are known to he in contempldatton. The
rise, therefore, Is not .due.-wholly. to
the general stiffening of valies, though
the logical increase.from:that reource,
is, of course, considérable. - While all
portions of the city experience a ghare
of the'increase .in - "value due’to in- |
creased appreclation - of:the present im- |
portance, ‘and future prospects of this
city, it is Inevitable .that- Broadway,
with its greater width and assured im-
portance as a business thoroughfare,
must experience a.rather large propor-
tion of thiy increment,” -

Second, Near Broadway.

R. J."Northam 'has- gold to-Bowen &
Chamberlin, througn C. E. Norton, 524
x60 feet on the north -side-of Second
street, 60 feet west of Broadway. and
adjoining the Frost Block, svith.a three-
story brick business bullding; consider.-
ation named, $42,500.: The ' purchasers’
are local real estate "dealers, afd It
was at first reported: that the property
had heen bought by, or-for, outside
capitallsts. The gross rate s about
$800 per front feet, ‘and, .while the lot
is narrow, it Is well lacated, and' the
property 18 income produclng and it
ought to be well worth-the price quoted.

Combination Flats,

One of the plctures ehown'in . this,
department Is that of the'thirty-three-
room combination -frame and ‘cement
apartment building, thdt" wos 'finished.
by the Barr Realty Company about the
1st of October, and sold, a little over
thirty days thereafter,” to Miltpn Metz~
ler; consideration named, $27,800. . The
‘bullding was constructed aftér - plans.
prepared by Architect (. H. Brinkhoit.
It.is 70x130 feet, contains .tbree.flve-
room and three six-room.flats, and-
stands on a lot 80x135 feet, Jocated on
the north side of Cambrja street, about.
100 feet east of Unlon avenue. -

Thé lot was boughf' 'by the Barr.
Realty Compuny for-about, 33000, and:
while the building.i8. well .constructed, '
thoroughly moderht - in-design and
finish, and an attractive plece of 'archi-"
tectural work, it was_undoubtedly put
up at such a cost-as ta permit of -its .
belng sold. at & falr mdrgin of profit .
to the butlders. The latter are large !
operators, and bring to bear upon thelr |
work. a fund of expe:ience .that . has
been productive of -several other hand-
gome fluts, and attractive dwellings,’ in
other portions of the.city. The stylish,
modern flats, which Mr. Metzler has
secured, are undoubtedly a- bargain at
the price quoted. :

Acreage for Improvement,

Among the recent purchage of acre-
age property for lmprovement, was
that hy which F. G. Rotsler.and J.
W. Young sccired from M. N. Avery,
trustee, through Nunce & Brooks, 177
weres of the Avery tract, on the mouth
shle of Eloctric street, between Moneta
und Redondo  avenues, unimp-oved;
constderation named, $28,125, The tract
ia located about ten wmilles south of
this clity on the Tractlon ine to &an
Fedro, srd near the propesed lne of
the Redondo Electrle Italiway, It gone

SN

the general upbullding ofthe com-
munity. I

Eigﬁth, » Near ﬁroadway.

Dr. S. H. Tolhurst has sold 'to E.
I'S. Rowley, through W, I, Hollings-
‘ worth & Co., 50x120 feet, on the north
slde of Eighth’ street, 115" feet west of
Eroadway, with a .twenty-five-room
two-story frame lodging-house, known
as the Lyndhurst; consideration named,
$21,000. A fairly good bargain at. the
price.  Properiy rents for.$135 per
month, which Is about 7 per cent. on the
Investment. . . :

4 Quick Turn.

‘The lot, 98x170 feet, on the northeast
corner of Iifth street and Grand ave-
nue,. unimproved, which was recently
bought by W. D. Stephens from the
estate,of Mrs.. Jennie L. Wicks,: de-
ceased, for the recorded consideration
of: $11,5600,- has been sold. by him to
W. B. /Stewart;- consideration named,
$16,000, - S

a a A

Hollenbeck Heights Tract.

The Ploneer Investment and Trust
Company has secured from E. P. Bry-
ant and the estate of ‘E.-N. McDonald
seven and one-half acres bounded on
- the north 'by. unimproved- acreage, on
_the'east by Soto street, south by Stev-
|enson avenue, and, west by Chicago
street; conslderation named, $10,000,
(and” wlll be subdivided into’ forty-four
lIots. 'Of these, twenty-two will aver-
lage 40x190 feet and-the remainder 40x
| 116 feet, 'The subdivision will-be known
| as the Hollenbeck Heights tract, It s
accessible from' the Cummings-street
car line, from Boyle. Helghts, 'and 'the
Traction linc: extends to. within two
blocks. Street improvements will ,be

a

RN S

and-the street improvements wlll . in-
clude, stone plllars at eatrances and-
trees planted at sultable iutervals,,
Among the lots of- the tract selected as:
|slr.es for homes is that recently pure
! chased.of J. H. Edmonds & Son, by
"M. A, Balrd. It is 50x132 eat, on
the west side of Kenwood a¥enue, 200
feet south of Adams . street, une
improved; consideration named, $1500.
‘Purchaser will- Improve with a sub-
stantlal dwelling at an early date. |

| New Suburban 'i"x'a;:t.v

One of the latest guburban - tracts
placed on the market ia that known as
the H. J. Whitley Park tract. It is lo-

; cited near -the Hollywood Ocean View
tract, and comprises tracts Nos: 1 and
2, each of which will be highly im-
proved before. being “placed on the

. market.. -No.,1.18 located in: the neigh.
borhood' of. ‘Mr. Whitley's home
grounds,. and" it will’ be’ lald. out :in
shrubbery to give it a park effect.
Only a few willasites of this tract will
be. .offered . for.sale. - No. 2, which is
in the same ‘locality, will be offered
in suitably-sized -lots, including a cér-
taln: number of _full-grown orange
trees. . . < 3

’ Broadway, Above Tenth.

The ,records show that Frank M,
Vale has transferred to Frank L. Far-
rester lot 17, block - A, of the John
G. Downey tract: consideration named,
$21,000. The lot {s B0x110: feet, on the
east side of Broadway, 200 feet north
of Tenth street, Improved with a small
frame ' -dwelling. -* Sale - was made
.through .Harry Jackins, - '

| Spring Below. Fourth,

Mrg. Ruth A. Bryan sells to J. W.
Lovett, a local buyer,” through W, I
Holiingsworth "& Co., 38%x86% fect, on
the cast side of Spring street, 82 feet
south ‘of Fourth, and adjoining the lot
which 18 to be improved by:the Unlon
Trust Company -with a twelve-story
offlce bullding. The lot is improved with
frame buildings of small "value; con-
glderation named; $70,000, This is about
$1750 per front foot. ° O o

) .
‘Buying and ‘Selling.
Rogers Johnson, guardian of estate

" COMBINATION FLATS:

made. at the éxpense of the present
owners and will he of the best quality.
-~ . s

Just Completed.

George W. Stimson has sold to.Clar-
ence Haddock, through Althouse Bros.,
a handsome ten-room. two-story combi-
nation frame and stone dwelling,. just
completed; with lot- §0x150 . feet, on the
east slde of Westlnke avenug,' 200 feet
north of Eleventh street; conslderation
named, $9200. This {s one of the many
modern dwellings, that Mr. Stimson hasg
put up as Investments. A peculiarity
of the -houses put up. by this builder'is
that-the same care ig taken'in thelr
construction that is generally exerclsed
hy persons in building homes for them-
selves, and they wear well. The prop-
erty was hought for a home,

West -Moreland Heights Tract.

7. A. Keeney, trustee, has sold to P.
Goytino, -through James V. Baldwin.
three lots of the West Moreland
Heights tract; 50x117 feet each, on -the
southeast corner of Hixteenth street
and "Hobart houlevard, - unimproved;
consideration named, -$2100. Purchaser
will improve with a handsome- homae
that will cost about $8000. The tract
comprises about one hundred lots,
averaging 50x117 feet each, It extends
from Sixteenth to Washington street,
and from Church street to Hobart
houlevard. Corntracts for'street -work
have been 1ét," and they provide for
cement sidewalks, eighteen-inch. curb-
ing, stone gutters and graveled road-
ways: Stone.gateways, similar to those
of the West Adams Heights tract, are
to be ‘provided, #nd palms are ‘to” be
planted at convenient intervals.. The
tract was placed upon the market only
a few weeks ago, and it Js proving to be
a  good seller, Otlier recent gales In
the tract by the agent named aggre-
gate $8000, and several.of the lots were
bought as sites for homes,

-~

Brearley & Sinsabaugh Tract.

D. R..Brearley reports fair demand
for lots in the Brearley' & Sinsabauzh
tract.. Louisa H. Bourden buys 9ix145
teéet, southwest corner Fortleth and
Remick streets, unimproved; considera-

tion ' named, $1200. Kaie B. S.urns,
150x140 feet, ‘on the north slde of
Forty-first street, between  Holllster

street -and Normandie avenue, unim-
proved; conslderation named, $1425,
Other recent. purchases of unimpro:ed
lots made an aggregate of about $5000,
Most of the purchases are bought for
improvement. Ten new dwellings are
now In course of construction. Fortleth
street, whith Is gevenly feet wide, is
being sidewalked, curbed .and grav-
eled, and the Improvements under way
are of & good grade, .

Edmonds Adams-sircet Tract,
The improvements on the Edmonds

Adams-street trzact have bhe:in In
progress for somo months, some  of
them are about completed, and  the
others are in a falr way of being
fintehed nt an early date. The tract
extenda from -Adams to  Twenty-sevs
enth street, and from Raymond to

Normandle avenue. It contains cight
lots, averzging T0x185 fest, a-d thir y-
two thot average (0x132%: feet. The
gas and water maing ure'ln position,
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of . Edith Dorothy Creede, -2 minor,
has sold to P. A, Stanton, a lot:on
the .southwest .corner. .of Sixth. and
Flgueroa streets, -about . 680x150  feet,
with ., a fourteen-room ' three<story
frume dwelling; ' consideration’ named,
$36,250. Mr. ‘Stanton has sold to Mrs.
A. J. de Sepulveda 328x150 feet, south-
west  corner Sixth and- Flgueros
streets, with.dwelling above described;
consideration named, $24,000. He has
also sold to -T. J. Douglas and C. Q.
fStanton the:remainder of the lot, he-
ing 352x160 feet, southeast corner Sixth
and -Loomis:street, unimproved; cqn-
sideration named,_ $15,000. - - - T

Other Sales.

Other sales, some of which have al-
ready been reported in The Times, In-
cluding the following: .

E. 8. Rowley to C. G. Bartlett,
through Percy H. Clark, 150x500 feet.
south” side of Adams, 440 feet west of
ATlington street, unimproved: consider-
atlan named, $8500. . Purchaser will
bulld home on property. . . . -

‘Nat . Dryden ‘to Mrs. Emma O.
‘Lyopa, - through Schenck, ' Tatum
Schenck, 58x150 feet, east slde Vermont
avenue, between = Twenty-ninth ~and
Thirtleth” streets, with * nine-room
frame dwelllng; consideration named,
33500, For a home, !

e

Clarerice - Haydock to Carrle Braly, '

through ' Althouse ' Bros., 50x150 feet,
with eight-room frame dwelling, Np.
1043 ‘South Burlingion avenue; consid-
eration
home, . .

Annle - B.- Taylor

to ‘David " E.

‘named, $6500. Bought for -a.
s .

Thompsen, through Nelswender & Ray-

mer, 104x127 feet, southeast

corner of °

Ninth street .and Central avenue, un- .

Improved;
Investment.
J. 'L, Benyon to W. W,
through 'same firm, $9x116 feet, south-
eadt corner Thirtieth and Key - West
consideratipn

streets, - unimproved:
will improve

named, $5200, Purchaser

with two two-story frame dwellings.

. C.'Mahoney- to (.. D. Dervees, ‘50
x160 feet west side Bonnic Brae, 15¢

feet north of Tenth street. with & sub- |
s:ngltlal dwelling: consideration named, I
ann * R At

rine ‘Barnett Beamer, 50x150 feet, north
slde of Twenty-first about fifty .feet
west of Hoover street, with two-story
;5:5\‘;39 dwelling; consideration named,

0 3 ;

Matilda Walden to Max Goldschmidt,
an irregular lot, sontheast corner Flrst
;and San Pedro streets, fronting- about
125 on former, by seventy-five feet on
latter, with small frame business build-
ings; consideration named, $7500. In-
vestment. . . '

Harry Jackins to Mrs, D, B, Raivson,
through Wiliard & Buck, 160x100 feet,
northeast coruer Potter Park and Moore
street, unimproved: - consideration
;‘m:ned, $13,000. Purchaser will' bulld

ats, .

Willlam H. Thomas to T. F, Hayes,
§0x126 feet, south slde Twenty-fifth
street, ono hundred feet west of Nor-
mandie avenue, with frame dwelllng:*
consideration named. $3650.~

Henry (. Steele to Charles and Al
Doesmiller, - through Croske © & Me.
Cunn, 40x110 feet, south stde Central
avenue, ‘batween Seventh and Palmer
streatd, with twenty-four-reom and
two-story  frama lodging-houre; cone
sideration named, 5200, .

(CONTINUED ON TWELFTIL PAGH)
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consideration named, $7500, -
Watts,



" HOUSE AND LOT.

(CONTINUED FROX FIFTH PAGE.)

The Barr Realty Corapany has pur-
chused of George W. Stimson a lot,
70x130 feet, on the west slde of Coro-

. nedo street, about 200 fect north of
. Seventh, unimproved; consideratlon
- named, about $3000, and will improve
' property as an investment. At the
_price named, the Jot §s a bargain. Ad-
Joining, and nearby, property cannot
be had at less than $65 per front foot.

The Garnsey Investment Compahy
sells to Robert Kyle 931:x150 feet, un-
improved, southeast corner arlington
and .Twenty-third streets, 4Kinney
Helghts; consideration named, . 31600,
and to Mrs. Margaret Tucker, 50x150
fect ' unimproved, south side Twenty-
third, between: Arlington und Cimar-
ron; ‘consideration named, $750. For-
mer bought ag an fnvestment; the lat-
ter for improvement.

T. H. Dudley sells to W. A. Polking-
ham, who buys as an investment,
through’ Percy H. Clark, 100x160 feet,
southeast corner Twenty-second aund
Cimarron streets, Kinney Helghts, un-
improved; consideration named, $1500.
Same agent sells for Helen E. Dow,
6314x150 teet, unimproved, southwest
cornér Twenty-fourth and Hermosa
streets, same tract; consideration

. named, $1700, and buyer will bulld
home on property.

Henrietta Knoth to Stephen A,
French, 52x127 feet, west side Westlake
avenue, 105 feet north of Twelfth street,
unimproved: conslderation named,
$3200.

Charles  Silent to Marie 7. Board-
"man, through-Edward D.: Silent & Co.;
1043170 fect, west side of Chaster

Place, unimproved; coasideration
named. $10,475, Purchaser will bulld
residence. .

Frank L. Forrester to Frank M.
Vale,, 50x140 feet, norvtheast corner of
Seventh sfreet and Westlake avenue,
unimproved; conslderation named,
sw000. . -

Real Estate- Notes.

F."X. Pfaffinger has sold to Mrs.
Angie Butler. through C. A. Sumner
& Co., lot 12, block 3, of the Nevin
tract, 733;x1783% {feet, unimproved, on
east side of street, St. Andrews Place,
between Derchester and  Sixteenth
streets; . conshleration named, $1100.
.He. has. also. sold the adjolning lot of
the sume. traet, same size, unimproved,
to Frank Snowden, through the agency
. of W, G. Necvin, Jr.: vonslderation

named, $1100, and cach of the pur-

chagers will build a handsome home
on -the property.

Frank C. Hageman, who has been
in the real estate business in Chicago
for the yast twelve years, is now as-
~goclated with the real estate depart-
ment. of tie Erkenbrecher syndicate.

lrvin, T. Smith fhas’ seld to: William

H. MeGill, Jot 2, In block 2, of the
Willinmson tract, 50x122 feet, on the
south side c¢f IEleventh street, fifty feet
east of Union avenue, with .inodern
cottige; consideration named, $3000.

Black Brothers will hereafter con-
duct the real estate business formerly
managed by Mitehell; Black & Co.

" Augusta Scirroeder scllg to Albert F.
Crank, -through Edward D. Sllent &
Co . 100x120 feet, north fide Twenty-
ninth street, just west of Vermont ave-
nue, with two-story frame dwelling,
consideration  npamed, 33600, For &
homie. . -

Tyler & Co. seil. to Dr. FE..G. Seay,
for a home, through Hovis & Judy, 50x
150 feet, with an -ecight-room dwelling,
on west side of Iown street, between
Seventeenth and Eighteenth streets;
consideration named, $4400.

Annfe 1. Like sells to Fred A.
Dixon, through Croake & MeCann, 45x
117 feet, north side of Fifteenth street,
between Maple avenue and Wall street,
cunimproved: consideration named, $900,
and purchaser will improve property.
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